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D6&! @39'2,1! %7*2&,*! %73*2E2F7*29,! E7+F721,G!
=),4&4! H8! *6&! ?&F73*+&,*! 9=! I&7J*6! 2,!
C,1J7,4G! 67(! +74&! 13&7*! F3913&((! 2,!
4&K&J9F2,1!3&(9)3E&(! *9!F39+9*&!7,4!()FF93*!
%%@(#! ! D6&(&! E7,! H&! =9),4! 7*!
'''#139'2,1FF1(#E9+#!!L9)!E7,!7J(9!3&12(*&3!
*6&3&!*9!3&E&2K&!3&1)J73!=3&&!)F47*&(!H8!&+72J#!
!
A,&! 9=! *6&! ,&M*! (*&F(! 2(! *9! E9,(9J247*&! *62(!
'93N! H8! %)**2,1! %%@(! 9,! *6&! O7F#! >9! *6&!
E7+F721,!'&H(2*&!'2JJ!69(*! 7!+7F!'2*6!&K&38!
C,1J2(6!@%!()31&38!9,!2*#!!%37E*2E&(!'2*6!7!%%@!
'2JJ! *6&,! H&! (F&E27JJ8! 24&,*2=2&4#! ! D69(&! %%@(!
'2JJ! 7J(9! 67K&! *6&! 9FF93*),2*8! *9! &,*&3! (9+&!
H7(2E! 2,=93+7*29,! 7H9)*! *6&+(&JK&(! 2=! *6&8!
'2(6#! ! $(! 7! 3&()J*G! 2*! '2JJ! H&! &7(2&3! *67,! &K&3!
H&=93&! =93! %%@(! *9! 24&,*2=8! *6&23! ,&216H9)3(!
7,4!*9!(&&!*6&!73&7(!2,!'62E6!*6&8!73&!7E*2K&#!!!
!
D6&! +7F! '2JJ! 7J(9! 6216J216*! *6&! ,)+H&3(! 9=!
%%@(! 7,4! 69'! +7,8! F&9FJ&! 7E39((! *6&!
E9),*38! 73&! '93N2,1! 7E*2K&J8! '2*6! *6&23!
F37E*2E&(! *9! F39+9*&! 6&7J*6! 7,4! J9E7J! 6&7J*6!
(&3K2E&(#! ! D6&! FJ7,,&4!"$%%! (F9,(93&4! E8EJ&!

324&! P(&&! F71&! <Q! '2JJ! 7J(9! E9,*32H)*&! *9! *62(!
*6&+&!9=!%)**2,1!%%@(!9,!*6&!O7F#!
!
$! =)3*6&3! =&7*)3&! 9=! *6&! E7+F721,! 2(! *6&!
139'2,1! ,)+H&3! 9=! E7(&! (*)42&(! *67*! 67K&!
H&&,! E7F*)3&4! 9,! *6&! E7+F721,! '&H(2*&#!!
D6&(&! 2JJ)(*37*&! *6&! 32E6! 42K&3(2*8! 9=! %%@!
7E*2K2*8#! ! R&! 73&! 7J(9! 2,! *6&! F39E&((! 9=!
E7F*)32,1! (*932&(! =39+! %32+738! 573&! D3)(*(!
7E39((! C,1J7,4! 4&(E32H2,1! 69'! *6&8! 73&!
()FF93*2,1! 7,4! F39+9*2,1! %%@(! 9,! *6&23!
F7*E6#! ! D6&(&! '2JJ! H&! F3&(&,*&4! 2,! 7! 9,&S9==!
,&'(J&**&3!*67*!2(!E)33&,*J8!H&2,1!4&(21,&4#!
!
A,&!=2,7J!4&K&J9F+&,*!'93*68!9=!,9*&#!!"$%%!
2(! F3&F732,1! 7! *372,2,1! E9)3(&! 4&(21,&4!
(F&E2=2E7JJ8!=93!F&9FJ&!'69!73&G!93!'7,*!*9!H&G!
7E*2K&! 2,! F39+9*2,1! %%@(! 2,! *6&23! 73&7#! ! D62(!
'2JJ! H&! ()2*7HJ&! =93! %5D! F39=&((29,7J(G! F37E*2E&!
(*7==!7,4!J78!F&9FJ&#!!R&!67K&!H24!=93!=),42,1!
*9!()FF93*!*62(!2,2*27*2K&!H)*!'&!+78!H&!7HJ&!*9!
4&J2K&3! *6&! *372,2,1! &K&,! 2=! *67*! H24! 2(! ,9*!
()FF93*&4#!
!!
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59,*&,*59,*&,*59,*&,*59,*&,*!!!! %71&!%71&!%71&!%71&!
"9"9"9"9!!!!

59,*&,*59,*&,*59,*&,*59,*&,*!!!! %71&!%71&!%71&!%71&!
"9"9"9"9!!!!

%)**2,1!%%@(!9,!*6&!O7F%)**2,1!%%@(!9,!*6&!O7F%)**2,1!%%@(!9,!*6&!O7F%)**2,1!%%@(!9,!*6&!O7F!!!!
!!!!
C+F9'&32,1!%7*2&,*(!'2*6!6&732,1!C+F9'&32,1!%7*2&,*(!'2*6!6&732,1!C+F9'&32,1!%7*2&,*(!'2*6!6&732,1!C+F9'&32,1!%7*2&,*(!'2*6!6&732,1!
J2+2*7*29,(J2+2*7*29,(J2+2*7*29,(J2+2*7*29,(!!!!
!!!!
T)&J!%9K&3*8T)&J!%9K&3*8T)&J!%9K&3*8T)&J!%9K&3*8UUUU!$!09J&!=93!%%@(!$!09J&!=93!%%@(!$!09J&!=93!%%@(!$!09J&!=93!%%@(!!!!
!!!!
%7*2&,*!%73*,&3(62F!7,4!%9'&3%7*2&,*!%73*,&3(62F!7,4!%9'&3%7*2&,*!%73*,&3(62F!7,4!%9'&3%7*2&,*!%73*,&3(62F!7,4!%9'&3!!!!
!!!!

::::!!!!
!!!!
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----!!!!
!!!!
VVVV!!!!
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@9(=93*6!W7JJ&8!O&42E7J!%37E*2E&!%%@@9(=93*6!W7JJ&8!O&42E7J!%37E*2E&!%%@@9(=93*6!W7JJ&8!O&42E7J!%37E*2E&!%%@@9(=93*6!W7JJ&8!O&42E7J!%37E*2E&!%%@!!!!
!!!!
?7K&,F93*!%%@?7K&,F93*!%%@?7K&,F93*!%%@?7K&,F93*!%%@!!!!
!!!!
58EJ2,1!=93!"$%%!7,4!%%@(58EJ2,1!=93!"$%%!7,4!%%@(58EJ2,1!=93!"$%%!7,4!%%@(58EJ2,1!=93!"$%%!7,4!%%@(!!!!
!!!!
$,,)7J!59,=&3&,E&!-.:.$,,)7J!59,=&3&,E&!-.:.$,,)7J!59,=&3&,E&!-.:.$,,)7J!59,=&3&,E&!-.:.!!!!
!!!!
CM&E)*2K&!B9734!E9,*7E*!?&*72J(CM&E)*2K&!B9734!E9,*7E*!?&*72J(CM&E)*2K&!B9734!E9,*7E*!?&*72J(CM&E)*2K&!B9734!E9,*7E*!?&*72J(!

;;;;SSSSXXXX!!!!
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Z,!D62(!Z(()&[Z,!D62(!Z(()&[Z,!D62(!Z(()&[Z,!D62(!Z(()&[SSSS!!!!
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!
>21,I&7J*6G! 7! 4&7=! E6732*8! 4&42E7*&4! *9!
H32412,1!*6&!17F!7,4!3&4)E2,1!*6&!2,&\)7J2*2&(!
H&*'&&,!F7*2&,*(!'2*6!6&732,1!J2+2*7*29,(!7,4!
*69(&! '2*69)*G! 3&E&,*J8! ]92,&4! =93E&(! '2*6!
%7*2&,*#E9#)N! *9! E7338! 9)*! 7! ()3K&8! '62E6!
6216J216*&4! *6&! H7332&3(! 2,! 6&7J*6E73&!
&MF&32&,E&4!H8!4&7=!F&9FJ&#!!
!
!$,! &(*2+7*&4! ,2,&! +2JJ29,! F&9FJ&! 2,! *6&! ^_!
&MF&32&,E&!6&732,1! J2+2*7*29,!7,4!<.!F&3!E&,*!
9=!F&9FJ&!9K&3!<.!67K&!(9+&!6&732,1!J9((#!;-;!
4&7=! 7,4! 6&732,1! 2+F723&4! F7*2&,*(! *99N! F73*!
2,! *6&! ()3K&8! '62E6! 3&K&7J&4! *67*! 2*! '7(! ,9*!
])(*! *6&! F39=9),4J8! 4&7=! '69! &MF&32&,E&!
F39HJ&+(#! X`! F&3! E&,*! 9=! 3&(F9,4&,*(!
E9,(24&3&4! *6&+(&JK&(! *9! H&!+94&37*&J8! 4&7=!
U!8&*! *6&8! 3&F93*&4! *6&!(7+&!F39HJ&+(!7(! *6&!
F39=9),4J8!4&7=G!'69!+74&!)F!::!F&3!E&,*!9=!
*6&!(7+FJ&#!!
!
!$(!7!3&()J*!9=!*6&!()3K&8G!F7*2&,*(!'2*6!6&732,1!
J2+2*7*29,(! 6216J216*&4! =&&J2,1(! 9=! =3)(*37*29,!
7,4! &+H7337((+&,*! 7(! '&JJ! 7(! *6&! =9JJ9'2,1!
2(()&([!
! 7FF92,*+&,*(! '&3&! 9=*&,! +2((&4! 7(!
F7*2&,*(! (*3)11J&! *9! 6&73! *6&23! ,7+&! H&2,1!
E7JJ&4!
! E9++),2E7*29,! F39HJ&+(! J&742,1! *9!
+2((&4!(8+F*9+(!
• J7EN!9=! *2+&! *9!&ME67,1&! =)JJ! 2,=93+7*29,!
2,!7!E9,()J*7*29,#!
!
!D62(!3&()J*!E933&(F9,4(!'2*6!F3&K29)(!3&(&73E6!
=39+!>21,I&7J*6!'62E6!42(E9K&3&4!*67*!7!*6234!
9=! 4&7=! F7*2&,*(! J&7K&! +&42E7J! E9,()J*7*29,(!
),7'73&! 9=! 69'! +)E6! +&42E7*29,! *6&8!
(69)J4! *7N&G! 7,4! +7,8! J&7K&! 7! E9,()J*7*29,!

+2(),4&3(*7,42,1!*6&!74K2E&!12K&,#!!
!
>*&K&! %9'&JJG! 562&=! CM&E)*2K&! 9=! >21,I&7J*6!
E9++&,*&4G! aD62(! 2(! 7! *2+&J8! ()3K&8! *67*!
3&K&7J(! *6&! H3&74*6! 7,4! 4&F*6! 9=! F39HJ&+(!
=7E&4! H8! 4&7=! F7*2&,*(! 7E39((! *6&! ^_#! Z*!
3&2,=93E&(!9)3!=2,42,1(!=39+!*6&!J7(*!*'9!8&73(b!
"I>! @%! %7*2&,*! ()3K&8(! 7,4! (*3&,1*6&,(! 9)3!
E9++2*+&,*! 7(! 7,! 9317,2(7*29,! *9! E7+F721,!
=93! H&**&3! 6&7J*6E73&! =93! 4&7=! F&9FJ&#! ! ! aZ*! 2(!
+9K2,1! *9! 6&73! *6&! 3&(F9,4&,*b(! E9++&,*(c!
+7,8! 9=! *6&+! =&J*! H9*6! =3)(*37*&4! 7,4!
&+H7337((&4! 7*! *6&! 42==2E)J*2&(! *6&8! '&3&!
&MF&32&,E2,1G!9=*&,!9,!7!3&1)J73!H7(2(#d!!
!
!>21,I&7J*6!67K&!F39K&,!*6&23!E9++2*+&,*!H8!
E9,*2,)2,1! *9! =),4! *6&! >21,D37,(J7*&!
F39137++&! =93! *6&! (&E9,4! 8&73! S! F39K242,1!
49E*93(!7,4!4&7=!F7*2&,*(!'2*6!7!(2+FJ&!'78!*9!
E9++),2E7*&!&7(2J8!7,4!\)2ENJ8#!!
D6&! >21,D37,(J7*&! F39137++&! 2(! (2+FJ&! S! *6&!
@%!E699(&(!'67*!*6&8!'7,*!*9!7(N!*6&!F7*2&,*!
=39+! 7! J2(*! 9=! F3&4&=2,&4! \)&(*29,(! 7,4! *6&!
F39137+! (69'(! 7! K24&9! EJ2F! 9=! 7! F&3(9,!
(21,2,1! *6&! \)&(*29,#! D6&! 4&7=! F&3(9,!
,93+7JJ8! 7,('&3(! '2*6! e8&(b! 93! e,9bG! H)*!
(9+&*2+&(! (&J&E*(! =39+! 7! J2(*! 9=! 9,S(E3&&,!
7,('&3(!93!F92,*(!*9!7!427137+!9,!*6&!(E3&&,#!
D6&3&! 2(! 7J(9! 7,! 9F*29,! *9! 744! ()H*2*J&(! (9!
F7*2&,*(! '69! 49! ,9*! ),4&3(*7,4! (21,!
J7,1)71&!E7,!H&,&=2*!=39+!*6&!(&3K2E&#!!
!
!Z,!7442*29,G!%7*2&,*#E9#)N!U!3),!H8!COZ>!S!9==&3(!
7,! &M*&,(2K&! 7+9),*! 9=! 6&7J*6! 2,=93+7*29,#!
%7*2&,*#E9#)N! 2(! 7! (2+FJ&! *9! )(&! 3&(9)3E&! =93!
2,=93+7*29,! 9,! 6&7J*6G! 42(&7(&! 7,4! J2=&(*8J&!
+7**&3(G! E9,*7E*! 4&*72J(! 9=! ()FF93*!
9317,2(7*29,(! 7,4! 49',J9747HJ&! +&42E7J!
J&7=J&*(!7,4!+)E6!+93&#!!
!
@%(! E7,! J2,N! 423&E*J8! *9! %7*2&,*#E9#)N! *9!
49',J974! %7*2&,*! Z,=93+7*29,! f&7=J&*(! 4)32,1!
7! E9,()J*7*29,G! &,7HJ2,1! *6&!F7*2&,*! *9!172,!7!
=)JJ&3! ),4&3(*7,42,1! 9=! '67*! '7(! 42(E)((&4!
4)32,1!*6&23!E9,()J*7*29,#!!!
!
!D9!=2,4!9)*!+93&!7H9)*!>21,D37,(J7*&!FJ&7(&!
K2(2*!'''#(21,*37,(J7*&#931#)N!93!=93!
>21,I&7J*6!K2(2*!'''#(21,6&7J*6#931#)N!!
!
!
!
!

C+F9'&32,1!F7*2&,*(!C+F9'&32,1!F7*2&,*(!C+F9'&32,1!F7*2&,*(!C+F9'&32,1!F7*2&,*(!!!!!
'2*6!6&732,1!J2+2*7*29,(!'2*6!6&732,1!J2+2*7*29,(!'2*6!6&732,1!J2+2*7*29,(!'2*6!6&732,1!J2+2*7*29,(! 
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This article was submitted by Royce Franklin Vice Chair of 

N.A.P.P.!
!T)&J! F9K&3*8! 2(! 4&=2,&4! 7(! *6&! 2,7H2J2*8! *9! 6&7*!
89)3! 69+&! *9! 7! E9+=93*7HJ&G! 6&7J*68! (*7,4734#!!
$!69)(&69J4!2,!=)&J!F9K&3*8!E7,!H&!4&(E32H&4!7(!
9,&!'62E6! 67(! *9! (F&,4!+93&! *67,! :.g! 9=! 2*(!
2,E9+&! 2,! 934&3! *9! 7E62&K&! *&+F&37*)3&(! 9=!
H&*'&&,! :Yh! 7,4! -:h! E&,*21374&! 2,! 7JJ! +72,!
J2K2,1!73&7(#!!
!
!5)33&,*J8!69)(&69J4(!73&!(F&,42,1!9,!7K&371&!
i:-`V!9,!&,&318!2,!*6&23!69+&(!E9+F73&4!'2*6!
i;Y.!2,!-..;#!!$,!2,E3&7(&!9=!!9K&3!:./g#!
!
!$! J7EN! 9=! '73+*6! 2,! 69+&(! 7==&E*(! *69(&!'2*6!
J9,1! *&3+! 2JJ,&((&(! ()E6! 7(! 73*632*2(G! E7,E&3G!
427H&*&(! 7,4! 4&F3&((29,#! ! Z,! (9+&! 2,(*7,E&(! 2*!
J&74(!*9!2(9J7*29,!'6&3&!7,!2,42K24)7J!'69!E7,b*!
7==934! *9! 6&7*! 7! 69+&! 49&(! ,9*!'2(6! *9! 2,K2*&!
1)&(*(! 2,*9!7!E9J4!69+&#! !D67*!F&3(9,!H&E9+&(!
2(9J7*&4!7,4!4&F3&((&4!7,4!2,!(9+&!2,(*7,E&(!7!
3&EJ)(&#!!!
!
!Z*!E7,!7J(9! 2+F7E*!9,!7!E62J4b(!&4)E7*29,!'6&3&!
*6&! E62J4! E7,b*! E9,E&,*37*&! H&E7)(&! 9=! E9J4!
7,4j93! 67(! 7! 42(F39F93*29,7*&! *2+&! 9==! (E699J!
*639)16!2JJ,&((#!
!
!$!=),47+&,*7J! *7(N! =93!7JJ!%%@(! 2(! *9!7E*!7(! *6&!
E9,4)2*!H&*'&&,!F7*2&,*(!7,4!*6&!F37E*2E&#!!%73*!
9=! *67*!F39E&((! 2(! *6&! 24&,*2=2E7*29,!9=!F73*2E)J73!
F39HJ&+(! =7E&4! H8! F7*2&,*(#! T)&J! F9K&3*8! E7,!
E&3*72,J8!H&!9,&G! 233&(F&E*2K&!9=! *6&!73&7!'62E6!
*6&!F37E*2E&!7,4!%%@!(&3K&#!!!
!
!AJ467+! 2(! 9,&! 9=! *6&!+9(*! 4&F32K&4! *9',(! 2,!
*6&! E9),*38#! ! >744J&'93*6! 2(! F73*! 9=! H9*6! *6&!
(7+&! B939)16! 7,4! %32+738! 573&! D3)(*#! ! Z,!
3&J7*2K&! *&3+(! 2*! 2(! 7==J)&,*#! ! ! Z,! ()E6!
E23E)+(*7,E&(!2*!2(!&7(8!*9!=72J!*9!24&,*2=8!F9K&3*8!
9=! 7,8! N2,4#! ! Z*! 2(! J2N&J8! *9! H&! 6244&,! 93! ,9*!
7EE&F*&4! (2+FJ8! H&E7)(&! 9=! *6&! 49+2,7,E&! 9=!
'&7J*6!2,!*6&!73&7#!
!
!Z,! >744J&'93*6G! 2,! E9JJ7H937*29,! '2*6! *6&!
>744J&'93*6! %732(6! 59),E2JG! 7! 139)F! 67(! H&&,!
=93+&4! J99N2,1!7*! =)&J!F9K&3*8c! *6&!56723!9=! *6&!

%%@!2(!7!+&+H&3#!!$JJ!E9++),2*8!7((9E27*29,(!2,!
*6&!73&7G!6&7J*6!7,4!9*6&3!3&J&K7,*!F39=&((29,7J(!
7,4!%732(6!59),E2JJ93(! 73&!H&2,1!7(N&4! *9!7((2(*!
2,! *6&! 24&,*2=2E7*29,! 9=! 139)F(! 9=! K)J,&37HJ&!
F7*2&,*(! '69! E9)J4! H&! 6&JF&4! E9,(24&37HJ8! H8!
7EE&((2,1! 137,*(G! J9=*! 2,(*7JJ7*29,! &*E#! >693*!
*372,2,1! (&((29,(! 73&! H&2,1!7337,1&4! J99N2,1! 7*!
&J212H2J2*8!=93!137,*(G!7JJ9'7,E&(!&*E#!
!
!D69(&!24&,*2=2&4!73&!3&=&33&4!9,!*9!!*6&!C,&318!
>7K2,1!D3)(*!$4K2E&!5&,*3&G!@3&7*&3!O7,E6&(*&3#!
$=*&3!7((&((+&,*!*69(&!&J212HJ&!73&!3&=&33&4!*9!
7FF39F327*&!71&,E2&(!=93!7((2(*7,E&#!D639)169)*!
*6&!E9),*38!!-:!(2+2J73!*3)(*(!&M2(*!*9!(&3K&!9*6&3!
73&7(#!
!
!D9! E9,EJ)4&[! ! *6&3&! 73&! '24&! 42(F732*2&(! 2,! J2=&!
&MF&E*7,E8!H&*'&&,!3&(24&,*(!J2K2,1!2,!F993!7,4!
7==J)&,*! 73&7(#! ! Z,! *6&! '&7J*62&3! *6&3&! 2(! 7,!
7(()+F*29,!7JJ!73&!32E6#!Z,!+8!K2&'!*62(!,&&4(!*9!
H&! E67JJ&,1&4#! $! %%@! 7,4! F37E*2E&! E7,! FJ78! 7!
(21,2=2E7,*! 39J&! 2,!&3742E7*2,1! =)&J! F9K&3*8! 2,! 7JJ!
J9E7*29,(#! ! D62(! E7,! F39J9,1! J2=&#! >)3&J8! 7! K&38!
3&7J!197J!=93!7JJ!E9,E&3,&4!'2*6!*6&!6&7J*6!9=!*6&!
,7*29,#!!R93N!9,!=)&J!F9K&3*8!E7,!7J(9!7EE&J&37*&!
7EE&F*7,E&!*67*!7!%%@!2(!7,!2,*&137J!F73*!9=!7,8!
E9++),2*8#!

!
D6&!=9JJ9'2,1!2(!7!(8,9F(2(!9=!*6&!!0987J!59JJ&1&!
9=!@%(!R&((&M!T7E)J*8!-Y*6!@&931&!>'2=*!J&E*)3&!
4&J2K&3&4! H8! ! ?3! k96,! ?37E7((G! OBC! T05@%G!
F3&K29)(! %39K9(*! 9=! R&((&M! T7E)J*8G! 3&*23&4!
1&,&37J!F37E*2*29,&3!7,4!E)33&,*!"$%%!D3)(*&&#G!
7*!R2,E6&(*&3!@)2J467JJ!9,!:<!>&F*&+H&3!-../!!
!
!R&! 73&! ,9'! )(&4! *9! *6&! E9,E&F*! 9=! F7*2&,*!
E&,*3&4! +&42E2,&! 7,4! *6&! 2+F93*7,E&! 9=! *6&!
F7*2&,*! K2&'! 2,! *6&!F39K2(29,!9=!6&7J*6! (&3K2E&(G!
H)*! 2*!'7(!,9*!7J'78(!(9#! ! !T93!*6&!=23(*!-;!8&73(!
9=!*6&!"I>G!*6&!K92E&!9=!*6&!F7*2&,*!'7(!(E73E&J8!
7)42HJ&#! %7*2&,*(!'&3&!F7((2K&! 3&E2F2&,*(!9=! E73&!
7,4! 1&,&37J! F37E*2E&! '7(! J731&J8! 9)*(24&!
4&+9E37*2E!93!+7,71&327J!7EE9),*7H2J2*8-#!!>2,E&!
*6&! :/<.(! *6&3&! 67(! H&&,! 7,! 2,E3&7(2,1!
),4&3(*7,42,1!9=!*6&!E9,*32H)*29,!9=!F7*2&,*(!*9!
*6&23! 9',! 6&7J*6! E73&! H)*! F3913&((! 67(! H&&,!
(J9'#!!
!!!!

0",1'!*2,3#4'0",1'!*2,3#4'0",1'!*2,3#4'0",1'!*2,3#4'5555'6'7*1,'8*3'!!()'6'7*1,'8*3'!!()'6'7*1,'8*3'!!()'6'7*1,'8*3'!!()'

!.#$,%#'!.3#%,3)+$/'.%9'!*:,3!.#$,%#'!.3#%,3)+$/'.%9'!*:,3!.#$,%#'!.3#%,3)+$/'.%9'!*:,3!.#$,%#'!.3#%,3)+$/'.%9'!*:,3;;;;''''
#+,'<+.11,%&,'*8'/.#$,%#'/.3#$<$/.#$*%'#+,'<+.11,%&,'*8'/.#$,%#'/.3#$<$/.#$*%'#+,'<+.11,%&,'*8'/.#$,%#'/.3#$<$/.#$*%'#+,'<+.11,%&,'*8'/.#$,%#'/.3#$<$/.#$*%'

$%'&,%,3.1'/3.<#$<,=$%'&,%,3.1'/3.<#$<,=$%'&,%,3.1'/3.<#$<,=$%'&,%,3.1'/3.<#$<,=''''



 

`̀̀̀!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!%39=&((93!>23!?&,2(!%&3&237!@378!ABC!! "#$#%#%#!"&'(!$)*)+,!-../!0&12(*&3&4!56732*8!,9!-/-:;<!!!
!

567,12,1!(9E27J!*3&,4(567,12,1!(9E27J!*3&,4(567,12,1!(9E27J!*3&,4(567,12,1!(9E27J!*3&,4(!!
!
D6&! ,&&4! =93! 2,E3&7(&4! 427J91)&! '2*6! *6&!
F)HJ2E! 67(! H&&,! 432K&,! H8! N&8! (9E27J! *3&,4(!
9K&3! *6&! F7(*! V.! 8&73(G! 2,EJ)42,1! J9((! 9=!
4&=&3&,E&! *9! 7)*6932*8G! *6&! 2,=93+7*29,!
&MFJ9(29,G! E9,()+&32(+! 7,4! 32(2,1! J2*217*29,c!
'67*! *6&! &E9,9+2(*! 5632(! I7+! E7JJ(! *6&!
H3&7N49',!9=! *6&! 2+FJ2E2*!E9+F7E*!H&*'&&,!
*6&! F)HJ2E! 7,4! *6&! F39=&((29,G! *9!'62E6! *6&!
F39=&((29,b(! 9',! (E7,47J(! 67K&! E9,*32H)*&4#!
$! ,)+H&3! 9=! +94&J(! 67K&! H&&,! F39F9(&4!
4&(E32H2,1! E9++),2*8! 2,K9JK&+&,*! 2,!F)HJ2E!
(&3K2E&(G! 2,EJ)42,1!$3,(*&2,b(! J744&3!9=!F)HJ2E!
F73*2E2F7*29,G!'62E6!4&(E32H&(!7!62&373E68!9=!
F73*2E2F7*29,!=39+!*9N&,2(+!*9!E2*2l&,!E9,*39J#!!
!
!D6&! =23(*! F7*2&,*! F73*2E2F7*29,! 139)F(! P%%@(Q!
2,! 1&,&37J! F37E*2E&!'&3&! (&*! )F! 2,! *6&! &73J8!
:/<.(#!D6&(&!139)F(!3&F3&(&,*&4!*6&!=3)2*(!9=!
&,*6)(27(*2E! F37E*2*29,&3(! '69! H&J2&K&4! *67*!
F7*2&,*(! (69)J4! H&! +93&! 2,K9JK&4! 2,! *6&!
3),,2,1!9=! *6&23! ()31&32&(#! !O8!9',!F37E*2E&!
(&*! )F! 7! %%@! 2,! ://:#! D6&! 4&K&J9F+&,*! 9=!
%%@(!'&,*! 67,4S2,S67,4!'2*6! 7,! 2,E3&7(2,1!
19K&3,+&,*!71&,47!=93!F7*2&,*! 2,K9JK&+&,*!
=39+! aR93N2,1! =93! %7*2&,*(d! 2,:/Y/! *9! *6&!
"I>! %J7,! 2,! -...! 7,4! 0&7J! Z,K9JK&+&,*! S!
R93N2,1! '2*6! %&9FJ&! *9! Z+F39K&! I&7J*6!
>&3K2E&(G! 2,! -..YG! '62E6! 3&\)23&4! %5D(G!
69(F2*7J!*3)(*(!7,4!J9E7J!7)*6932*2&(!*9!2,K9JK&!
F7*2&,*(!2,!FJ7,,2,1!6&7J*6!(&3K2E&(#!!!
!
C73J8!72+(!9=!%%@(C73J8!72+(!9=!%%@(C73J8!72+(!9=!%%@(C73J8!72+(!9=!%%@(!!
!
D6&! H3974! 72+(! 9=! F7*2&,*! F73*2E2F7*29,!
139)F(!'&3&! J724!9)*! 2,!*6&!&73J8!8&73(#!D6&8!
73&[! ! *9!12K&!F7*2&,*(!7!(78! 2,! *6&! 3),,2,1!9=!
*6&! ()31&38c! *9! 2+F39K&! E9++),2E7*29,!
H&*'&&,! 49E*93(! 7,4! F7*2&,*(! 7,4! F39K24&!
=&&4H7EN! =39+!F7*2&,*(c! *9! F39K24&! 7!'78! 9=!
4&7J2,1!'2*6! ()11&(*29,(!7,4!E9+FJ72,*(c! *9!
F39+9*&!6&7J*6!&4)E7*29,c!*9!F39K24&!7!H7(&!
=93! K9J),*738! E9++),2*8! E73&! 7,4! *9!
E7+F721,! =93! H&**&3! F39K2(29,! 9=! 6&7J*6!
(&3K2E&(!J9E7JJ8#!D6&3&!2(!,9!(&*!(*3)E*)3&c!&7E6!
139)F!4&*&3+2,&(! 2*(!9',!7E*2K2*2&(!7,4!39J&G!
H7(&4!9,!E9S9F&37*29,!H&*'&&,!F7*2&,*(!7,4!
F37E*2E&#!Z*!2(!,9*!7!=93)+!=93!E9+FJ72,*(!,93!2(!
2*!7!a49E*93b(!=7,!EJ)Hd!
!

!Z,!:/Y.! *6&!,)+H&3!9=! %%@(! 2,! *6&! E9),*38!
'7(! 739),4! V.#! ! ! B8! *6&! ://.(! *6&3&! '&3&!
7H9)*! V..! 139)F(#! D9478G! *6&3&! 73&! (&K&37J!
*69)(7,4! 9=! K7382,1! (*8J&G! E9+F9(2*29,! 7,4!
2,=J)&,E&#! ! D6&! "7*29,7J! $((9E27*29,! =93!
%7*2&,*! %73*2E2F7*29,! P"$%%Q! &(*2+7*&(! *67*!
739),4! `.g! 9=! F37E*2E&(! 2,! C,1J7,4! ,9'!
67K&! 7! %%@#! Z*! 2(! *3)&! *67*! *6&! +7]932*8! 9=!
F7*2&,*! F73*2E2F7*29,! 139)F(! 67K&! H&&,! (&*!
)F! 9,! *6&! 2,2*27*2K&! 9=! 49E*93(! 37*6&3! *67,!
F7*2&,*(#! ! %7*2&,*(! 73&! 3&*2E&,*! 7H9)*! 12K2,1!
*6&23!K2&'(!H)*!$,4&3(9,! =9),4!*67*! J&74&3(!
'2*6! 7! (673&4! E9++2*+&,*! *9! F)HJ2E!
2,K9JK&+&,*! E7,! +9*2K7*&! 9*6&3(! *9! H&!
2,K9JK&4#!R2*6!*67*!(*2+)J)(!J9E7J!F&9FJ&!E7,!
H&! 437',! 2,*9! *6&! F39E&((! 7,4! 172,! *6&!
E9,=24&,E&!*9!H&!&==&E*2K&!74K9E7*&(!=93!*6&23!
E9++),2*8#!

!
!T93!+7,8!F39=&((29,7J(! *6&3&! 2(!7!E9,*2,)&4!
()(F2E29,! *67*! F7*2&,*! F73*2E2F7*29,! 32(N(! *6&!
,&17*2K&! =&7*)3&(! 9=! E9,()+&32(+! 7,4! 7!
E9,E&3,!*67*!7!139)F!'2JJ!H&E9+&!7!=9E)(!=93!
E9+FJ72,*! 7,4! E32*2E2(+#! O8! 9',! ()3K&8! 9=!
J9E7J! @%(G! 69'&K&3G! (69'&4! *67*! 7! 67J=! 9=!
3&(F9,4&,*(!'&3&!=39+!F37E*2E&(!'2*6!7!%%@!
7,4! 9=! *69(&! '2*69)*G! 67J=! 7172,! '9)J4!
()FF93*!*6&!=93+7*29,!9=!9,&#!D6&!+7]932*8!9=!
3&(F9,4&,*(! *69)16*! *67*! %%@(! '&3&!
K7J)7HJ&! 7,4! 9,J8! 7! (+7JJ! +2,932*8! '&3&!
*9*7JJ8!,&17*2K&#!!
!
O7*)3&!F7*2&,*!F73*2E2F7*29,O7*)3&!F7*2&,*!F73*2E2F7*29,O7*)3&!F7*2&,*!F73*2E2F7*29,O7*)3&!F7*2&,*!F73*2E2F7*29,!!!!
!
!Z=! F7*2&,*! F73*2E2F7*29,! 2(! *9! +7*)3&! 2,!
1&,&37J! F37E*2E&! '&! '2JJ! ,&&4! *9! =7E&! *6&!
E67JJ&,1&!9=!F73*,&3(62F!'2*6!9)3!F)HJ2E!7*!7!
+93&! &==&E*2K&! J&K&J#! ! D67*! +&7,(! +9K2,1!
*9'734(! *6&! )FF&3! &,4! 9=!$3,(*&2,b(! J744&3#!
D62(!'2JJ!H&!E67JJ&,12,1!=93!@%(!7,4!F7*2&,*(!
7J2N&#! !%7*2&,*(!49!,9*! =2,4! 2*!&7(8! *9!749F*!7!
E32*2E7J!39J&!7,4!@%(!49!,9*!=2,4!2*!&7(8!*9!H&!
E67JJ&,1&4#! "&K&3*6&J&((! 2*! 2(!+8! *6&(2(! *67*!
'&! 67K&! *9! 137(F! *62(! ,&**J&#! D9! 49! *62(! Z!
H&J2&K&!'&!+)(*!+9K&!*9!7!F9(2*29,!'6&3&!7JJ!
F37E*2E&(! 67K&! 7! %%@! 7,4! '&! +)(*!
&,E9)371&!*6&!4&K&J9F+&,*!9=!&M2(*2,1!%%@(!
*9!+9K&! )F! *6&! J744&3! 9=! F73*2E2F7*29,#! ! T93!
H9*6! *6&(&! 72+(G! *6&3&! +)(*! H&! 74&\)7*&!
F39K2(29,! 9=! 3&(9)3E&(G! ! 7,4! Z! H&J2&K&! %5D(!
(69)J4! ,9'! H&! 9==&32,1! =2,7,E27J! 7,4!



 

!
!
"#$#%#%#!"&'(!!$)*)+,!!-../!0&12(*&3&4!56732*8!,9!-/-:;<!!! !%7*39,#!%7*39,#!%7*39,#!%7*39,#!%39=&((93!>23!?&,2(!%&3&237!@378!ABC!!

! ! ! ! !;;;;!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

74+2,2(*37*2K&! ()FF93*! *9! F37E*2E&(! '2(62,1!
*9! (&*! )F! 93! 4&K&J9F! 7! %%@#! ! R&! ,&&4! *9!
),4&3*7N&! +93&! 3&(&73E6! 2,*9! *6&!
E9,(*2*)*29,! 7,4! &==&E*2K&,&((! 9=! %%@(! 7,4!
F7*2&,*!F73*2E2F7*29,!2,!F32+738!E73&!+)(*!H&!
2,*&137*&4! &==&E*2K&J8! 2,*9! *6&! '24&3!
F73*2E2F7*29,!71&,47!=93!*6&!"I>!7(!7!'69J&#!
Z,!7442*29,G!'&!+)(*!&+H&4! *6&! E9,E&F*!9=!
F7*2&,*! F73*2E2F7*29,! 2,*9! 1&,&37J! F37E*2E&!
*372,2,1#! !O8!()3K&8! =9),4! *67*!@%(!&73J8! 2,!
*6&23!E73&&3!73&!J&((!J2N&J8!*9!H&!2,K9JK&4!'2*6!
F7*2&,*!F73*2E2F7*29,!139)F(!7,4!+93&! J2N&J8!
*9! J7EN! N,9'J&41&! 7H9)*! *6&+#! T2,7JJ8G! '&!
+)(*! *7N&! 74K7,*71&! 9=! ,&'!4&K&J9F+&,*(!
()E6! 7(! %37E*2E&! T&4&37*29,(! 7,4! %37E*2E&!
B7(&4! 59++2((29,2,1! *9! &,()3&! *67*! *6&!
F7*2&,*b(!K92E&!2(!6&734!7*!*6&!6216&(*!J&K&J#!
!
!@&,&37J! F37E*2E&! 67(! H&&,! =7E2,1!
),F3&E&4&,*&4! +&427! 7,4! 19K&3,+&,*G!
F3&(()3&!2,!3&E&,*!8&73(#!^,J&((!'&!&+H37E&!
3&7J!F7*2&,*!F73*2E2F7*29,!2,!*6&!4&K&J9F+&,*!
7,4! FJ7,,2,1! 9=! 9)3! (&3K2E&(G! '&! '2JJ! 32(N!
J9(2,1! 7! E3)E27J! 7JJ8! =93! 9)3! F39=&((29,G! 7,4!
E3&42H2J2*8! 2,! 7,! 71&!'6&,! *6&! K92E&! 9=! *6&!
E9,()+&3!2(!2,E3&7(2,1J8!*7N&,!=93!137,*&4#!!!!

The following article was received from Helen 

Jenkinson (Chair)! Gosforth Valley Medical 

Practice PPG  

 
D6&!@9(=93*6!W7JJ&8!O&42E7J!%37E*2E&!2(!H7(&4!
2,! ?39,=2&J4G! "93*6! C7(*! ?&3H8(623&#! Z*! 2(!
4&(E32H&4! 7(! 7! ()H)3H7,! F37E*2E&! 7,4! 67(!
3&E&,*J8! H&&,! 7EE3&42*&4! '2*6! *6&! m)7J2*8!
%37E*2E&! $'734#! D6&! %7*2&,*! %73*2E2F7*29,!
@39)F!67(!H&&,!3),,2,1!(2,E&!-..;G!'2*6!7!
(+7JJ! 139)F! 9=! J987J! ()FF93*&3(! =39+! 7!
F37E*2E&!J2(*!(2l&!9=!7H9)*!`...!F7*2&,*(#!
D6&! 139)F! +&&*(! &K&38! -! +9,*6(! 2,! *6&!
&K&,2,1!7*!*6&!F37E*2E&!F3&+2(&(!=93!7!E9)FJ&!
9=!69)3(G!7,4!2(!7**&,4&4!H8!9,&!@%!F73*,&3!
7,4! +93&! 3&E&,*J8! H8! *6&! ,&'! %37E*2E&!
O7,71&3#!
!
D6&! 139)F! '7(! 93212,7JJ8! E9,K&,&4! H8! *6&!

F37E*2E&j@%!%73*,&3G!7,4!(F&,*! *6&! =23(*!8&73!
J&73,2,1!+93&! 7H9)*! *6&! F37E*2E&G!"I>G! *6&!
19K&3,+&,*! 6&7J*6! F9J2E8! 7,4! 69'! *62(! 7JJ!
2,*&33&J7*&4G! 7,4! *6&,! (*73*&4! *9! &MFJ93&! 2*(!
372(9,!4bn*3&#!
!
$=*&3!7!=&'!=7J(&!(*73*(G!'&!'9)J4!,9'!
4&=2,&!9)3!=),E*29,(!7([!S!
0&=J&E*2,1! F7*2&,*! 24&7(G! E9,E&3,(! 7,4!
E9+FJ2+&,*(!*9!*6&!F37E*2E&#!
$E*2,1!7(!7!a(9),42,1!H9734d!7,4!F39K242,1!
F7*2&,*! E9++&,*! =93! 24&7(! 7,4! 2,*&,4&4!
F9J2E8!E67,1&(!9=!*6&!F37E*2E&#!
A317,2l2,1! 7,4! (*712,1! 9F&,! I&7J*6!
C4)E7*29,!&K&,*(!=93!F7*2&,*(!9=!7JJ!F37E*2E&(!
2,!*6&!*9',#!
!
D6&! J7(*! =),E*29,! 67(! ,9'! H&E9+&! *6&!
7E*2K2*8! =93! '62E6! '&! 73&! H&(*! N,9',G! 7,4!
'&bK&! (*71&4! 7! ,)+H&3! 9=! ()EE&((=)J!
&K&,2,1(! 9,! 6&7J*6! *6&+&(G! ()E6! 7(! H9'&J!
E7,E&3! (E3&&,2,1c! F39(*7*&! F39HJ&+(c! (*3&((G!
7,M2&*8!7,4!4&F3&((29,G!=J)!7,4!('2,&!=J)#! Z,!
(*712,1!*6&!7H9K&!'&!67K&!&MF&32&,E&4!*6&!
e6216(! 7,4! J9'(b! 7,4!'2*6! &7E6!&K&,*! 67K&!
172,&4! 7! K7J)7HJ&! J&73,2,1! &MF&32&,E&! *67*!
'&! 67K&! H&&,! 7HJ&! *9! )*2J2l&! =93! *6&! ,&M*#!!
?&*72J&4!H&J9'!2(!'67*!'&!K2&'!7(!7![SQ!
!
B&12,,&3(!@)24&!*9!(*712,1!7!I&7J*6!CK&,*B&12,,&3(!@)24&!*9!(*712,1!7!I&7J*6!CK&,*B&12,,&3(!@)24&!*9!(*712,1!7!I&7J*6!CK&,*B&12,,&3(!@)24&!*9!(*712,1!7!I&7J*6!CK&,*!!!!
!
• O73N&*!3&(&73E6!89)3!*9F2E[O73N&*!3&(&73E6!89)3!*9F2E[O73N&*!3&(&73E6!89)3!*9F2E[O73N&*!3&(&73E6!89)3!*9F2E[!C,()3&!

*6&3&b(!3&7J!F)HJ2E!2,*&3&(*!7,4!*62(!2(,b*!
])(*!*6&!+2,932*8!24&7!9=!9,&!%%@!
+&+H&3#!

!
• 59(*([59(*([59(*([59(*([! ?9! 3&(&73E6! E9(*(! o! H)41&*! =93!

*6&! &K&,*#! D6&! H211&(*! E9(*(! 73&! J2N&J8!
*9! H&! ,&'(F7F&3! 74K&3*2(2,1G! K&,)&!
7,4! (F&7N&3! &MF&,(&(#! 59(*(! E7,! H&!
+2,2+2(&4! H8! (&&N2,1! &42*9327J!
E9K&371&! 37*6&3! *67,! ,&'(F7F&3!
74K&3*2(2,1! PH)*! H&'73&! F7F&3(! 73&!
),4&3!,9!9HJ217*29,!*9!F)HJ2(6!'67*!93!
'6&,! 89)!'7,*G! (9! 7,! 74K&3*! 2(!+93&!
3&J27HJ&QG! +7N2,1! 7! (63&'4! E692E&! 9=!
K&,)&! P&#1#! E6)3E6! 67JJ(Q! 7,4! H8!
3&E3)2*2,1! J9E7J! 59,()J*7,*(G! f&74S
")3(&(! 93! @%(! 9,! 7! K9J),*738! H7(2(! U!
9=*&,! *37K&J! &MF&,(&(!73&! ,&1J212HJ&! 93!
'72K&4#!

D6&!@9(=93*6!W7JJ&8!O&42E7J!D6&!@9(=93*6!W7JJ&8!O&42E7J!D6&!@9(=93*6!W7JJ&8!O&42E7J!D6&!@9(=93*6!W7JJ&8!O&42E7J!
%37E*2E&!%37E*2E&!%37E*2E&!%37E*2E&!!!!!
%%@%%@%%@%%@ 



 

XXXX!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!%39=&((93!>23!?&,2(!%&3&237!@378!ABC!! "#$#%#%#!"&'(!$)*)+,!-../!0&12(*&3&4!56732*8!,9!-/-:;<!!!
!

• >&*!*6&!47*&[>&*!*6&!47*&[>&*!*6&!47*&[>&*!*6&!47*&[!5699(&!7!47*&!()==2E2&,*J8!
2,! 74K7,E&! *9! 7JJ9'! =93! 7JJ! *6&! J&74!
*2+&(! 2,K9JK&4c! 7,4! 9,&! *67*! +2((&(!
9*6&3!+7]93! J9E7J!&K&,*(G!7,4!=7JJ(!9,!7!
+24S'&&N#!

!
• ?&J&17*&!*6&!39J&([?&J&17*&!*6&!39J&([?&J&17*&!*6&!39J&([?&J&17*&!*6&!39J&([!^(&!*69(&!'2*6!H9*6!

&,*6)(27(+! 7,4! (9+&! &MF&32&,E&#!
@994! 4&J&17*29,! 2,K9JK&(! (&**2,1!
&MF&E*7*29,(! 7,4! &,()32,1! 74&\)7*&!
3&F93*2,1!9=!F3913&((#!

!
• 5699(&! *6&! 3216*! K&,)&[5699(&! *6&! 3216*! K&,)&[5699(&! *6&! 3216*! K&,)&[5699(&! *6&! 3216*! K&,)&[! 5699(&! 7!

K&,)&! *67*! '2JJ! 7EE9++947*&! *6&!
4&(23&4! 7)42&,E&! (2l&G! *67*! 67(! &7(8!
7EE&((!7,4!F73N2,1!7,4!9,!H)(! 39)*&(G!
*67*!67(! *6&! 3&\)23&4! =7E2J2*2&(! P&#1#!%$G!
N2*E6&,!=7E2J2*2&(G!J99F!(8(*&+Q#!

!
• B99N! &73J8[B99N! &73J8[B99N! &73J8[B99N! &73J8[! >&E)3&! *6&! K&,)&! '2*6! 7!

4&F9(2*!&73J8#!
!
• 0&E3)2*! (F&7N&3(! &73J8[0&E3)2*! (F&7N&3(! &73J8[0&E3)2*! (F&7N&3(! &73J8[0&E3)2*! (F&7N&3(! &73J8[! f&7K2,1!

H99N2,1(! J7*&! +&7,(! &73J8! 74K&3*2(2,1!
E7,,9*! )(&! (F&7N&3(b! ,7+&(G! 7,4!
F9F)J73! (F&7N&3(! 73&! 6734&3! *9! (&E)3&!
7(! *6&8! +78! H&! ),7K72J7HJ&#! A,E&!
H99N&4G! E9,=23+! H8! &+72JjJ&**&3G!
&,()32,1! *6&8! N,9'!'6&3&! *6&! K&,)&!
2(! P+7F!FJ)(! 7443&((Q! 7,4!67K&! 4&*72J(!
9=!7EE&((!7,4!(*73*!*2+&(#!!!!

!!!!
• B32&=! (F&7N&3([B32&=! (F&7N&3([B32&=! (F&7N&3([B32&=! (F&7N&3([! C,()3&! (F&7N&3(! 67K&!7!

'32**&,!H32&=!4&=2,2,1!&M7E*J8!'67*! 2*! 2(!
89)!'7,*!*6&+!*9!7443&((G!*9!'67*!(2l&!
7)42&,E&G! 2,! '67*! *2+&! =37+&G! &*E#!
C,()3&! *6&8! N,9'! *6&8!73&!7443&((2,1!
*6&! 1&,&37J! F)HJ2E! 7,4! ,9*! *9! )(&!
]7319,! 93! 7E39,8+(#! ?&*72J! *6&!
F3&(&,*7*29,! &\)2F+&,*! 7K72J7HJ&! P&#1#!
f7F*9Fj%9'&3%92,*j47*7SF39]&E*93Q#!

!
• %J7,!89)3!74K&3*2(2,1[%J7,!89)3!74K&3*2(2,1[%J7,!89)3!74K&3*2(2,1[%J7,!89)3!74K&3*2(2,1[!^(&!7!(&J&E*29,!9=!

+&7()3&(! 2,EJ)42,1! J7+2,7*&4! E9J9)3!
,9*2E&(!9,!F)HJ2E!,9*2E&!H9734(!o!(69F!
'2,49'(G! 7(! '&JJ! 7(! 2,! @%! ()31&32&(G!
J2H3738! 7,4! 9*6&3! F)HJ2E! H)2J42,1(c!
7 4 K & 3 * 2 ( & + & , * ! 2 , ! J 9 E 7 J!
+717l2,&(j,&'(F7F&3(! 93! ()FFJ8!
&42*9327J! E9F8! 7,4! 2,*&3&(*2,1!
F69*9137F6(#! 0&+&+H&3! *9! *7N&! =)JJ!

7EE9),*!9=! J&74S*2+&(!=93!F)HJ2E7*29,!o!
42(*32H)*29,#!

!
• >&*>&*>&*>&*SSSS)F[)F[)F[)F[!$337,1&!7EE&((!*9!*6&!K&,)&!

&73J8G!7,4!(&*!*6&!399+!)F!*9!H&(*!()2*!
*6&!+&&*2,1#!D38!*9!7K924!(*37216*!39'(!
9=!E6723(G!H)*!E3&7*&!E3&(E&,*(j73E(#!
D7N&!74K2E&!=39+G!7,4!+7N&!=)JJ!)(&!9=G!
*6&!E73&*7N&3#!

!
• I9(*2,1[I9(*2,1[I9(*2,1[I9(*2,1[!Z=!89)bK&!FJ7,,&4!

3&=3&(6+&,*(G!&,()3&!*6&!N2*E6&,!2(!
&\)2FF&4!*9!F39K24&!*6&!H7(2E(!7,4!
89)bK&!H39)16*!&K&38*62,1!89)!+216*!
3&\)23&#!I7K&!7!4993+7,!F9(*&4!*9!
'&JE9+&!o!423&E*!89)3!7)42&,E&#!

!
• T39,*!9=!69)(&[T39,*!9=!69)(&[T39,*!9=!69)(&[T39,*!9=!69)(&[!L9)!'2JJ!67K&!FJ7,,&4!

*6&!+&&*2,1!E73&=)JJ8G!(9!49!(*73*!9,!
*2+&!7,4!(*78!9,!*2+&#!R&JE9+&!89)3!
7)42&,E&G!(21,F9(*!&+&31&,E8!&M2*(!
7,4!*92J&*(#!CMFJ72,!*6&!F)3F9(&G!=93+7*!
7,4!E9,*&,*!9=!*6&!+&&*2,1G!7,4!
2,*394)E&!89)3!(F&7N&3(#!C,()3&!*6&8!
)(&!%$!P2=!7K72J7HJ&Q!7,4!49!69J4!*6&+!
*9!H9*6!*2+&!7,4!*9!&MFJ72,2,1!
]7319,j7E39,8+(!2=!*6&8!)(&!*6&+#!
C,E9)371&!(F&7N&3(!*9!3&F&7*!7)42&,E&!
\)&(*29,(!93!49!(9!89)3(&J=G!(9!*67*!*6&!
3&(*!9=!*6&!7)42&,E&!E7,!6&73!'67*!67(!
H&&,!7(N&4#!

!
• 5J9(2,1[5J9(2,1[5J9(2,1[5J9(2,1[!?9!=2,2(6!9,!*2+&!=93!*6&!(7N&!

9=!*6&!7)42&,E&G!(F&7N&3(!7,4!
E73&*7N&3p!0&+&+H&3!*9!*67,N!89)3!
(F&7N&3(!7,4!%%@!()FF93*!E3&'!=93!7JJ!
*6&23!6734!'93N#!D7N&!*6&!9FF93*),2*8!
*9!=93+7JJ8!93!2,=93+7JJ8!&K7J)7*&!*6&!
+&&*2,1!7,4!*9!74K&3*2(&!=)*)3&!&K&,*(#!

!!
• $=*&3'734([$=*&3'734([$=*&3'734([$=*&3'734([!C,()3&!*6&!K&,)&!2(!EJ&73&4!

9,!*2+&G!(&E)3&4!7,4!N&8(!3&*)3,&4!2=!
,9!E73&*7N&3!2(!7K72J7HJ&#!D6&!=9JJ9'2,1!
478G!&,()3&!F9(*&3(!73&!*7N&,!49',G!
J97,&4!&\)2F+&,*!2(!3&*)3,&4G!H2JJ(!73&!
F724!7,4!4&F9(2*(!3&EJ72+&4#!Z=!7,89,&!
67(!7,8!\)&(*29,(!93!\)&32&(!FJ&7(&!
E9,*7E*!)(!'2*6!89)3!E9,*7E*!4&*72J(#!!!!!!

!!!!
A)3!&+72J!7443&((!2(!A)3!&+72J!7443&((!2(!A)3!&+72J!7443&((!2(!A)3!&+72J!7443&((!2(!
]&,N(+)+q69*+72J#E9+]&,N(+)+q69*+72J#E9+]&,N(+)+q69*+72J#E9+]&,N(+)+q69*+72J#E9+!!!!



 

!
!
"#$#%#%#!"&'(!!$)*)+,!!-../!0&12(*&3&4!56732*8!,9!-/-:;<!!! !%7*39,#!%7*39,#!%7*39,#!%7*39,#!%39=&((93!>23!?&,2(!%&3&237!@378!ABC!!

! ! ! ! !<<<<!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!

O7,8!%%@(!73&! =7+2J273!'2*6! *6&! E67JJ&,1&!
9=! 372(2,1! 7'73&,&((! 9=! *6&! @39)F! 7+9,1!
89),1&3!+&+H&3(! 9=! *6&! F37E*2E&G! &(F&E27JJ8!
*&&,71&3(! 7,4! F73&,*(! 9=! 89),1! E62J43&,#!!
?7K&,F93*! I9)(&! E9,*7E*&4! "$%%! *9! (&&! 2=!
'&!E9)J4!()FF93*!*6&23!7E*2K2*2&(!2,!*62(!73&7#!!

!

$J9,1! '2*6! *6&! 3&(*! 9=! *6&! %%@G! W2K27,&!
W78((2&3&(G!9317,2(&4!7,!&K&,*!2,!I73F&,4&,!
2,! >&F*&+H&3! -../! E7JJ&4! _24l! 9,! *6&!
59++9,G!'2*6!J2*&37JJ8!,9!H)41&*!H)*!7!J9*!9=!
1994! '2JJ! 7,4! ()FF93*! =39+! *6&! ()31&38#!
?&(F2*&! 7! 37*6&3! '2,48! 7,4! E9J4! 478G! *6&!
&K&,*! '7(! '&JJ! 7**&,4&4! H8! 89),1! J9E7J!
O9*6&3(#!

!

D6&! ?9E*93(! 7,4! *6&! %%@! =&J*! *67*! *6&!
&MF9()3&! E3&7*&4! 7,4! *6&! ,&*'93N2,1! '2*6!
(9+&! 9=! *6&! 71&,E2&(! '&! 674! 2,K2*&4!
PE62J43&,! E&,*3&(G! A)*! 0&7E6G! 562J4! O2,4&3G!
"5D! &*ErQ!'7(! 9=! 13&7*! K7J)&#! ! >9G! *6&8! 73&!
,9'!J99N2,1!*9!69J4! 2*!7172,! 2,!-.:.G!'2*6!7!
(J216*J8!42==&3&,*!=93+7*G!7,4!H211&3#!

!

D6&23!24&7(!2,EJ)4&!12K2,1!*6&!E62J43&,!P;..!
sQ! 7! (+7JJ! H37,4&4! 12=*G! P*6&! ")3(&38! 2(!
7J3&748!12K2,1!H7JJ99,(Q! 7,4!F394)E2,1!%%@!
H37,4&4! '32(*! H7,4(G! (9=*! *98(G! DS(623*(! *9!
E3&7*&!*6&!&MF9()3&!*67*!2(!,&&4&4#!!D6&!%%@!
'9,4&3&4!2=!"$%%!2(!7HJ&!*9!6&JF##!

!

"$%%!67(!K&38!J2+2*&4!3&(9)3E&(!H)*!'&!73&!
,9'! 69F&=)J! *67*! '&! E7,! 24&,*2=8! 7! (+7JJ!
7+9),*!9=!=),42,1!*9!*&(*!9)*!*6&!()EE&((!9=!
*62(! 7FF397E6! *9! 372(2,1! *6&! F39=2J&! 9=! *6&!
%%@! 7+9,1! ()E6! 7! N&8! (&E*29,! 9=! *6&!
F9F)J7*29,#! ! D6&! %%@! 2(! 7J(9! 4&K&J9F2,1! 7!
,&'G! 2,*&37E*2K&! '&H(2*&! 7,4! 2*(! ,&'(J&**&3!
3&1)J73J8!2,EJ)4&(!73*2EJ&(!9=!2,*&3&(*!*9!89),1!
=7+2J2&(#!!D9!J&73,!+93&G!FJ&7(&!&+72J!W2K!7*[!

!

9J4F7J7E&J941&qF7)J&39E6&JJ&#E9+!

!
$=*&3!(&K&,!8&73(!2,K9JK&+&,*!'2*6!"$%%G!*6&!
J7(*!*63&&!7(!F73*S*2+&!562&=!CM&E)*2K&G!@3767+!
B9M! 67(! 4&E24&4! *9! (*&F! 49',! '2*6! &==&E*!
=39+! k),&! -.:.#! ! 59++&,*2,1! 9,! 62(!
4&F73*)3&G!@3767+!(724[!
!
aD62(!'7(!7!K&38!42==2E)J*!4&E2(29,!=93!+&!(2,E&!Z!
67K&!13&7*J8!&,]98&4!H&2,1!F73*!9=!*6&!139'*6!
9=! %%@(! 9K&3! *6&! F7(*! =&'! 8&73(#! ! Z! 7+!
E9,K2,E&4! *67*! %%@(! 3&F3&(&,*! 7,! &ME&JJ&,*!
+94&J! =93! ()EE&((=)J! F7*2&,*! 7,4! F)HJ2E!
2,K9JK&+&,*!2,!F32+738!6&7J*6!E73&##!!!
!
Z,! +8! K2&'G! *6&8! (69)J4! H&! 7,! 2,*&137J! 7,4!
K7J)&4! F73*! 9=! &K&38! @%! ()31&38#! ! Z,! *6&!
E9+2,1!+9,*6(G!Z!'2JJ!E9,*2,)&!F39+9*2,1!*6&!
+94&J! 7,4! '93N2,1! '2*6! F73*,&3!
9317,2(7*29,(! *9! &,()3&! *67*! %%@(! 67K&! *6&!
()FF93*! 7,4! 3&E91,2*29,! *67*! *6&8! ,&&4! 7,4!
4&(&3K&#!
!
Z!'9)J4!J2N&!*9!*67,N!*6&!"$%%!B9734G!9)3!%%@!
+&+H&3(! 7,4! 7JJ! 9=! *6&! %5D(! *67*! Z! 67K&!
'93N&4! '2*6! 4)32,1! +8! *2+&! 7(! "$%%! 562&=!
CM&E)*2K&#d!!!
!

!
A)3! J&74!73*2EJ&!9,!%71&!A,&!4&(E32H&4!(9+&!
9=! *6&! E7+F721,! 7E*2K2*8! *9! %)*! %%@(! 9,! *6&!
O7F##! ! D62(! *6&+&! '2JJ! H&! 7+FJ2=2&4! H8! 7!
(F9,(93&4!E8EJ&! 324&!E)33&,*J8!H&2,1!FJ7,,&4!
H8! 9)3! 562&=! CM&E)*2K&G! ! *9! E92,E24&! '2*6! 62(!
(*&FF2,1!49',!=39+!*67*!39J&!P(&&!7H9K&Q#!
!
AK&3! *6&! E9)3(&! 9=! 7! '&&NG! @3767+! 2(!
FJ7,,2,1! *9! *37K&J! *639)16! &K&38! >*37*&12E!
I&7J*6! $)*6932*8! 2,! C,1J7,4G! &,42,1! 62(!
]9)3,&8! 7*! *6&! "$%%! $@O! 2,! 09*6&367+! 9,!
;*6! k),&! -.:.#! ! I&!'2JJ! H&! 7HJ&! *9! 6216J216*!
()EE&((=)J!%%@(!7J9,1! *6&!'78!7,4G!'&!69F&!
'2JJ! 7**37E*! +&427! 7**&,*29,! 7,4! (F9,(93(62F!
*67*!'2JJ!6&JF!H9*6!%%@(!7,4!"$%%#!

D6&!?7K&,F93*!I9)(&!%%@[D6&!?7K&,F93*!I9)(&!%%@[D6&!?7K&,F93*!I9)(&!%%@[D6&!?7K&,F93*!I9)(&!%%@[!!!!
0&7E62,1!9)*!*9!7!0&7E62,1!9)*!*9!7!0&7E62,1!9)*!*9!7!0&7E62,1!9)*!*9!7!!!!!
89),1&3!7)42&,E&89),1&3!7)42&,E&89),1&3!7)42&,E&89),1&3!7)42&,E& 

"$%%!562&=!CM&E)*2K&["$%%!562&=!CM&E)*2K&["$%%!562&=!CM&E)*2K&["$%%!562&=!CM&E)*2K&[!!!!
O9K2,1!9,!7=*&3!<!8&73(O9K2,1!9,!7=*&3!<!8&73(O9K2,1!9,!7=*&3!<!8&73(O9K2,1!9,!7=*&3!<!8&73( 

58EJ2,1!=93!%%@(!7,4!=93!"$%%58EJ2,1!=93!%%@(!7,4!=93!"$%%58EJ2,1!=93!%%@(!7,4!=93!"$%%58EJ2,1!=93!%%@(!7,4!=93!"$%% 



 

YYYY!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!!!!!!!!!!!!%7*39,#!%39=&((93!>23!?&,2(!%&3&237!@378!ABC!! "#$#%#%#!"&'(!$)*)+,!-../!0&12(*&3&4!56732*8!,9!-/-:;<!!!
!

!
D62(!2(!7!+7]93!),4&3*7N2,1!7,4!FJ7,,2,1!2(!7*!
*6&! &73J8! (*71&(#! ! %J&7(&! J&*! @3767+! N,9'! 2=!
89)!'9)J4!J2N&!*9!6&JF!2,!7,8!'78G!()E6!7([!
!
• $4K2(2,1! 9,! 69'! *9! +7M2+2(&!

(F9,(93(62F!
• Z,K2*2,1!@3767+!*9!K2(2*!89)3!%%@!93!%5D!
• >&E)32,1!+&427!2,*&3&(*!
!
$,8!9==&3(!9=!6&JF!(69)J4!H&!423&E*&4!*9[!
13767+q,7FF#931#)N!
.:X-Y!Y-.V-X!
!
!

$(! F3&K29)(J8! 3&F93*&4G! ,&M*! 8&73b(! $,,)7J!
E9,=&3&,E&! 7,4! $@O! '2JJ! H&! 6&J4! 2,! *6&!
>6&==2&J4!73&7!9,!>7*)3478!k),&!;*6#!!D6&!D2*J&!
7,4! ),4&3J2,2,1! *6&+&(! =93! *6&! 59,=&3&,E&!
73&[S!

@39'2,1!%7*2&,*!%73*2E2F7*29,@39'2,1!%7*2&,*!%73*2E2F7*29,@39'2,1!%7*2&,*!%73*2E2F7*29,@39'2,1!%7*2&,*!%73*2E2F7*29,!!!!
P^,4&3(*7,42,1P^,4&3(*7,42,1P^,4&3(*7,42,1P^,4&3(*7,42,1tttt567JJ&,12,1567JJ&,12,1567JJ&,12,1567JJ&,12,1tttt5&J&H37*2,1Q5&J&H37*2,1Q5&J&H37*2,1Q5&J&H37*2,1Q!!!!

!
R&! 67K&! 7! F39K2(29,7J! K&,)&! 7,4! (F&7N&3(!
73&!E)33&,*J8!H&2,1!7FF397E6&4#!!!
!
O93&! 4&*72J(! '2JJ! =9JJ9'! 2,! *6&! ,&M*! 2(()&! 9=!
*6&!"&'(J&**&3#!
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